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 Sudarshan Chemical: India Ratings revised the outlook to Positive from Stable while affirming Long-Term Issuer Rating at 

A+. 

 VIP Industries: Board appoints Neetu Kashiramka as Chief Financial Officer of the company. 

 Adani Green Energy: Company receives ₹ 3,707 crore for the formation of the JV with TOTAL SA. 

 Veeram Securities: The board of directors will meet on April 17 to consider allotment of bonus shares. 

 Wipro: The company will release the earnings for the quarter and year ended March 31, 2020, on April 15. 

Markets rise on signs of slowing virus spread in hot spots; 

pharma shares jump  
 Indian shares posted strong gains with key benchmark indexes 

rising around 9%, the most since May 2009, as the spread of 

the coronavirus appeared to slow down somewhat globally and 

investors looked for more central bank and government stimulus 

to counter the economic fallout from the pandemic. 

Global & Asian market overview 
 European stocks  closed higher for a second successive day as 

stocks rallied reacting to reports showing new infections and 

deaths due to the coronavirus is declining in several hot spots 

across Europe. 

 US stocks After moving sharply higher at the start of trading stocks 

showed a significant downturn over the course of the session. The 

major averages pulled back well off their best levels before 

eventually closing in negative territory. 

 Asian stocks rose amid signs of slowing coronavirus spread and on 

expectations of more central bank and government stimulus to 

counter the economic fallout from the pandemic. 

Industry Buzz  
 Maruti Suzuki India: The company said it produced 92,540 units in 

March 2020 against 1,36,201 units in March 2019. 

 Galaxy Surfactants: The company said it had partially resumed 

operations at its plants with effect from April 6, 2020. 

 T T Limited: The company said Rikhab Chand Jain, its promoter and 

Director, had purchased 1,000 equity shares of the company 

between March 20 and March 31. 

Indices Close Previous Chg.%   

SENSEX   30,067.2 27,591.0 9.0% 

NIFTY 8,792.2 8,083.8 8.8% 

NIFTY BANK 19,062.5 17,249.3 10.5% 

NIFTY AUTO 4,951.6 4,517.8 9.6% 

NIFTY IT 12,589.0 11,680.1 7.8% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,549 335 527 

BSE 1,843 544 71 

 

Indices Close Previous Chg.%   

DJIA 22653.86 22679.99 -0.12% 

NASDAQ 7887.26 7913.24 -0.33% 

S&P 500 2659.41 2663.68 -0.16% 

DAX 10356.7 10075.17 2.79% 

CAC 40 4438.27 4346.13 2.12% 

FTSE 100 5704.45 5582.39 2.19% 

HANG SENG 24253.29 23749.12 2.12% 

SSE INDEX  2820.76 2763.98 2.05% 

NIKKIE 225 18950.18 18576.3 2.01% 

 

Net Invest 7 April MTD CYTD 

FII’s (USD mn) 98.08 -23,120.58 -19,618.98 

DII’s (USD mn) 55.87 60,503.58 68,342.98 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INDUSINDBK 25 - - 

AXISBANK 20.14 - - 

GRASIM 15 - - 

DRREDDY 14.40 -  -  

HINDUNILVR 13.69 -  -  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 85.8 62.1 23.7 

STOCK FUT 143.8 137.3 6.5 
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 Aurobindo Pharma faces a class action suit in U.S. for concealing information about cancer-causing agent N- 

nitrosodimethylamine (NDMA) presence in metformin medicine. 

 SBI reduced MCLR by 35 basis points across all tenors with effect from April 10. One year MCLR to be 7.40%. Bank has 

also reduced interest in savings bank deposits by 25 basis points with effect from April 15. 

 Deepak Nitrite received approval by Vadodara District Industries Commissionerate, to commence production of 2 Ethyl 

Hexyl Nitrate which finds application and is one of the essential raw materials used in the refining process of diesel oil 

produced by various refineries. The company applied for this license to ensure the continued supply of the afore-

mentioned product to the refinery companies during the lockdown. 

 Hero MotoCorp has extended duration of free service, warranty and AMC services (expiring between March 21 to April 

30) till June 30. 

 CCI approved the acquisition of 100% shareholding of GMR Kamalanga Energy Limited by JSW Energy. 

 Embassy Office Parks REIT sponsor Embassy Property Developments created a pledge of 8.13 crore units (10.54%) in 

favour of Catalyst Trusteeship for a period of 10 years. The afore-mentioned sponsor has a 14.97% stake in the REIT. 

 Advanced Enzyme Technologies said that it continues to carry on production in its manufacturing units in India with the 

permission of the local authorities and the operations at its plants have been scaled down with reduced capacity 

utilization as there are disruptions in international markets as well. 

 CCI approved the acquisition of an 80.1% stake by Hitachi in the power grid business of ABB India. 

 Galaxy Surfactants has partially resumed operations of its plant with effect from April 6. 
 

Indian Macro  
 Hundreds of thousands of cash-starved Indian small businesses have either deferred or cut their workers' wages this 

month, say industrialists and union leaders, amid a 21-day nationwide lockdown to stem the spread of the coronavirus 

pandemic. All India Manufacturers Organisation (AIMO)- an industry body representing some 100,000 small 

manufacturers - said more than two-thirds of its members faced problems in paying salaries on April 7, the usual day for 

paying monthly wages. 

 Indian refiners are likely to continue prompt export of refined fuels for at least another two weeks to avoid a complete 

shutdown after the coronavirus lockdown hit local demand. A three-week lockdown due to end in mid-April slashed 

state fuel retailers’ local diesel sales by about 26% and petrol by about 17% in March. Indian Oil Corp, Bharat Petroleum 

Corp and Hindustan Petroleum Corp control about 90% of fuel pumps in India, where falling fuel consumption has 

deepened crude refining cuts by state refiners. India’s fuel consumption is expected to recover over the next 10-15 days 

as recent steps by the government, including movement of trucks to carry non-essential items will push up demand. 

 

 

 

 

 

 



 
 

 

Global Macro 

 The index for leading economic indicators in Japan, which combines a range of measures including new job postings, 

stock moves and consumer attitudes and measures the future economic activity, increased to 92.1 in February 2020 

from the previous month's 90.5 and above market consensus of 90.4, a preliminary estimate showed. The latest reading 

was still close to January's decade low. 

 The IBD/TIPP Economic Optimism Index in the US dropped 6.2 points from the previous month to 47.8 in April 2020, 

falling into pessimistic territory for the first time since September 2016, as efforts to contain the rapid spread of Covid-19 

threw more than 10 million people out of work. The economic outlook gauge tumbled 9.8 points to 38, the lowest level 

since October 2011, and the outlook index for personal finances sank 11 points to 50.2, the lowest since October 2013. 

Meanwhile, the federal policies subindex rose 2.5 points to 55.1, with the increase coming entirely among Democrats, 

which may reflect the federal rescue efforts. 

 The number of job openings in the US decreased by 130 thousand to 6.882 million in February 2020 from a revised 7.012 

million in the previous month and above market expectations of 6.6 million. Job openings decreased in real estate and 

rental and leasing (-30,000) and information (-29,000). The number of job openings was little changed in all four regions. 

 China's foreign exchange reserves fell USD 46.085 billion from the previous month to USD 3.061 trillion in March 2020, 

the lowest level since October 2018 and below market forecasts of USD 3.1 trillion, amid a weakening yuan and concerns 

about the rapid spread of Covid-19 and its impact on the Chinese economy. The value of gold reserves was down to USD 

100.79 billion at the end of March from USD 100.85 billion at the end of February. 

 Germany’s industrial production unexpectedly increased 0.3% month-over-month in February 2020, missing market 

expectations of 0.9% contraction and following an upwardly revised 3.2% rise a month earlier. Production grew for 

intermediate goods (0.8%), consumer goods (1.8%) and energy (2.7%). Meantime, capital goods fell by 0.3% and 

construction activity dropped by 1.0%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      



 
 

 

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 244 240 250 254 260 

ASIANPAINT 1577 1509 1606 1674 1703 

AXISBANK 359 319 383 423 446 

BAJAJ-AUTO 2151 1989 2227 2389 2466 

BAJAJFINSV 4527 4183 4673 5017 5163 

BAJFINANCE 2147 2012 2216 2351 2421 

BHARTIARTL 444 412 465 496 517 

BPCL 330 305 345 370 385 

BRITANNIA 2716 2559 2797 2954 3036 

CIPLA 461 426 487 523 549 

COALINDIA 137 134 140 142 145 

DRREDDY 3397 3101 3506 3803 3912 

EICHERMOT 12659 12174 12936 13421 13697 

GAIL 83 81 85 87 89 

GRASIM 493 448 508 553 568 

HCLTECH 440 416 449 472 482 

HDFC 1540 1499 1559 1600 1619 

HDFCBANK 865 824 886 927 948 

HEROMOTOCO 1693 1575 1741 1858 1906 

HINDALCO 92 83 99 109 116 

HINDUNILVR 2329 2155 2395 2569 2635 

ICICIBANK 308 286 319 341 352 

INDUSINDBK 368 333 380 415 427 

INFRATEL 157 154 161 165 168 

INFY 618 600 631 649 663 

IOC 81 79 82 85 86 

ITC 175 168 181 187 193 

JSWSTEEL 151 141 155 165 170 

KOTAKBANK 1159 1136 1194 1217 1252 

LT 791 780 802 813 824 

M&M 303 283 314 335 345 

MARUTI 4280 3953 4446 4772 4939 

NESTLEIND 15963 14808 16582 17737 18355 

NTPC 80 79 81 82 83 

ONGC 71 68 72 75 77 

POWERGRID 155 153 158 160 164 

RELIANCE 1154 1070 1184 1268 1298 

SBIN 181 174 184 191 194 

SHREECEM 15867 15391 16359 16835 17326 

SUNPHARMA 398 376 411 433 445 

TATAMOTORS 66 65 68 68 70 

TATASTEEL 267 256 272 284 289 

TCS 1725 1675 1756 1806 1836 

TECHM 536 525 547 558 569 

TITAN 909 869 932 971 994 

ULTRACEMCO 3141 2978 3244 3407 3509 

UPL 313 301 320 332 339 

VEDL 65 64 66 68 69 

WIPRO 187 180 190 197 200 

ZEEL 132 121 137 148 154 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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